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TASI Intraday Saudi Market Update 


10,800 e TASI closed 0.5% lower at 10,762, while NOMUC gained 0.9% to 


22,527 on Tuesday. TASI traded value totaled SAR 10.5bn and 














10,748 averaged SAR 6.0bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 27.4% of the daily traded 
10,695 value. 
e MSCI Emerging Markets closed 0.5% lower on Tuesday, trading 
10,643 at P/E (TTM) of 13.7x vs. 19.8x for TASI. 
e Banks and Materials closed 0.9% and 1.2% lower, respectively. 
eee Telecom gained 0.5%. Health Care Equipment (up 2.9%) was the 
10:00AM _ 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM best performing sector. Among stocks, Al-Baha Investment & 
Development Co. (4130/ABDICO AB), Raydan Food Co. 
| Source; Reuters | (6012/RAYDAN AB), and Saudi Fisheries Co. (6050/SFICO AB), led 
the gainers. 
: : e According to the Ministry of Investment, foreign direct 
Saudi Stock Indices investment (FDI) inflows to the KSA rose to USD 13.8bn (SAR 
o o o 51.77bn) in 2Q21, hitting the highest level since late 2010. This 
Ind Last CI 1Day% WTD% YTD% PE(TTM x 
ae Eo rte Ge oan a was largely driven by the USD 12.4bn (SAR 46.52bn) 
Saudi (NOMUC) rie T ese o infrastructure deal closed by The Saudi Arabian Oil Company 
TEn aap pe ae. — ge T (2222/ARAMCO AB) with a global investor consortium. (Source: 
Materials 6,989 -1.2 -59 216 17.4 gaan l l 
Capital Goods 7,062 27 -49 80 173 e According to the Saudi Central Bank (SAMA), investments in 
Com a Pra cue 4279 02. 50 F A treasury bonds by KSA banks rose by SAR 6bn (USD 1.6bn) M/M 
Tranggortation ae T ET T A to SAR 474.4bn (USD 126.45bn) in October 2021. (Source: 
Cons. Durables & Apparel 5,828 1.8 -6.9 1.9 43.1 Argaam) ee i Beas 
Consumer Sawices 4,681 12 5 96 NA e The Communications and Information Technology Commission 
Media 19,130 00 12 872 355 (CITC) revealed a rise in the penetration of 5G services in the 
Retailing 9.287 5 55 85 38.9 KSA during 3Q21, with 5G services reaching 76 cities. (Source: 
Food & Staples Retailing 9,009 411-39 -145 38.3 Argaam) - . 
Food & Beverages 4718 16 -38 -136 40.5 e The Minister of Environment, Water and Agriculture, and 
Health Care Equipment 7,245 29 0.6 281 370 Chairman of the National Water Co. (NWC) revealed that the 
pharma Biotech & Life Sdence 4,934 25 39 -46 NA size of ongoing water projects in the country currently stands at 
Banie 11.418 09 57. 505 50.5 more than SAR 80bn (USD 21.32bn). He added that merger of 
Diversified Financials ROTT T Aa 406 RTA the water distribution sector will have a positive impact on 
nena TT T T T XA operational efficiency and improve access to services for citizens. 
Telecommunication 7,230 0.5 -1.9 4.8 21.8 (Source: Argaam) 
Utilities 5,588 10 45 «2212 116 e The Minister of Energy announced that the natural gas network 
REITs 4,649 o4 26 85 374 in the KSA will be expanded as part of the master gas system 
Real Estate 3 188 70. AM 56 NA expansion (MSGE) project. He further revealed that a total of 23 
| new stations will be established, bringing up the total number of 
| Sources: Bloomberg, Reuters, Tadawul gas stations to 35, and in turn increase length of gas pipelines 
from 4,500 kilometers (km) to 8,700 km. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Al-Baha Investment & re Saudi Enaya Cooperative ò 
AAE 31.90 10.0% 22 cacao oe 33.00 -10.0% 155 
Raydan Food Co. 19.62 10.0% 21 ole Cooperative Insurance 36.95 -9.9% 112 
Saudi Fisheries Co. 48.60 10.0% 62 The Qassim Cement Co. 73.10 -6.2% 27 
aa 39.30 9.9% 63 Jarir Marketing Co. 185.40 -4.7% 99 
Saudi Cable Co. 20.20 9.9% 14 Advanced Petrochemical Co. 68.50 -4.2% 60 





| Source: Tadawul | 





Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 


Company Date Company Last Close % Change Value (SAR mn) 
Sadr Logistics Co. 1-Dec-21 Al Rajhi Bank 132.20 -2.1% 1095 
Sedco Capital REIT Fund 2-Dec-21 Saudi Basic Industries Corp. 108.20 -2.7% 672 
PUP AOSA EA Dera The Saudi Arabian Oil Company 34.65 -0.7% 382 
Batic Investments and Logistics Co. 6-Dec-21 , 

Alinma Bank 22.18 -1.0% 374 
Banque Saudi Fransi 8-Dec-21 

The Saudi National Bank 60.40 -0.3% 360 
Dr. Sulaiman Al Habib Medical Services Group 8-Dec-21 P weneganrc j 








| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of November 30, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e US markets ended in the red on Tuesday. S&P and NASDAQ 

Dubai (DFM) 3,073 0.4 -3.1 23.3 20.2 

Abu Dhabi (ADX) 8,547 0.8 1.1 69.4 23.2 declined 1.9% and 1.6%, respectively. Dow Jones Industrial 

Kuwait (NOE) 2 ol 2 eh an ended 1.9% lower. In Europe, UK, Germany and France 

Qatar (QE) 11,386 -0.7 -3.4 9.1 15.9 l 

Oman (MSM) 4,000 -2.9 -2.9 93 11.4 decreased 0.7%, 1.2% and 0.8%, respectively. 

Bahrain (BSE) 1,730 -1.4 -2.8 16.1 9.7 

DJMENA Index 721 06 -36 23.9 NA e Asian markets are trading in the green on Wednesday. China, 

Í Source: Bloomberg, Reuters | Japan and South Korea are trading 0.1%, 0.7% and 2.1% higher, 
respectively. Hong Kong and India are up 1.4% and 0.7%, 

Global Stock Indices respectively, in the morning session. 

Ind Last CI 1Day% WTD% YTD%  PE(TTM l 

— ast = ose = = e GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 

US (S&P 500) 4,567 -1.9 -0.6 21.6 25.0 

US (NASDAQ 100) 15,538 16 03 206 29.1 ended 0.4% and 0.8% higher, respectively. Kuwait and Qatar 

UK (FTSE 100) 7,059 -0.7 0.2 9.3 16.9 decreased 1.1% and 0.7%, respectively. Oman and Bahrain 

Sma ees el fl A0 0 laii declined 2.9% and 1.4%, respectively. 

France (CAC 40) 6,721 -0.8 -0.3 21.1 20.3 

Russia (MICE 3,891 Ai et is e The Vice President, Prime Minister of the UAE and Ruler of Dubai 

Japan (Nikkei) 27,822 -1.6 -3.2 1.4 15.9 iad abe? ie WINE ad dor bask 2 een ah 

Hong Kong (HS) err ae Se ea i reveale at the intends to boost investments in the 

South Korea (KOSPI) 2,839 2A -3.3 -1.2 13.2 pharmaceutical industry by 20% and widen its export reach in 

China (SHCOMP) 3,564 0.0 0.0 2.6 15.2 the region. (Source: Zawya) 

India (NIFTY) 16,983 -0.4 -0.3 21.5 24.7 

Brazil (IBOV) 101,915 -0.9 -0.3 -14.4 6.8 e Bahrain's Economic Development Board announced the launch 

ESEE a = a a of the investment platform invest.bh that would allow investors 

Egypt (EGX30) 11,396 1.6 -0.3 5.1 8.5 l ee l 

MSCI Emerging Markets 1,212 05 09 6.1 13.7 to access investment opportunities in the country’s strategic 

MSCI World 3,102 -1.7 -1.0 15.3 22.0 projects. The move is part of Bahrain's Economic Recovery Plan 

| Source: Bloomberg, Reuters | which witnessed the announcement of strategic projects worth 
more than USD 30bn (SAR 112.55bn) recently. (Source: Trade 

Commodities Prices Arabia) 

Index Last Close 1Day% WTD% YTD% 1 Year% e Emirates airline's President indicated that the Dubai government 

Sem Ene a?) uh sa i E = is considering an initial public offering of the company. (Source: 

Natural Gas ($/mmbtu) 4.6 -59 -213 799 45.0 

Gold ($/oz) 1,775 -0.6 10 -65 -0.1 Decypha) 

Silver ($/oz) 22.8 -0.3 07 -13.5 0.8 

Platinum ($/oz) 939 -2.8 B7 -124 -3.0 e Kuwait-based National Aviation Services (NAS) announced that 

Copper 6/0 eee A Oo ee au it has teamed up with Global Jet Technic to provide 

Zinc ($/t) 3,289 -0.4 46 205 18.5 l l D l 

Lead ($/mt) 2,344 -0.6 39 18.9 10.7 comprehensive maintenance services to airlines operating at 

Wheat ($/bu) 787 -4.3 54 229 29.8 Dubai and Sharjah airports in the UAE. (Source: Decypha) 

Corn ($/bu) 568 -2.5 5.2 17.3 37.1 

Sugar ($/lb) 18.6 -3.1 -8.3 20.1 36.3 





| Source: Bloomberg | 











Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
camis joe oy are. odene med e US EIA Petroleum status report on weekly change in crude oil 
T Tr nae aa T inventories for the week ended November 26 (prior: +1.0mn 
o : : : : barrels, consensus: -1.2mn barrels) will be announced today. 
Saudi Arabia 0.85 0.00 ae — (Source: Trading Economics) 
UAE 0.35 -0.03 -0.16 0.18 
Kuwait 1.50 0.00 0.06 1.33 e US jobless claims for the week ended November 27 (prior: 199K, 
Qatar 1.17 0.01 0.05 1.00 consensus: 240K) will be announced tomorrow. (Source: Trading 
Bahrain 1.52 0.00 -0.73 1.35 Economics) 
ee e US Non-Farm Payrolls for November (prior: 531K, consensus: 
550K) will be announced on December 3. (Source: Trading 
NOTES: Economics) 


(1) Prices updated as of November 30, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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